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INDEP=MRENT AUDITOR'S REPORT

To the Members of Abans Jewels Limited
(Formerly known as Abans Jewels Private Limited)
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Abans Jewels Limited (Formerly known as
Abans Jewels Private Limited )(“the Company”), which comprise the Balance Sheet as at 31st March
2025, the Statement of Profit and Loss, including the statement of Other Comprehensive Inco , the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary
of significant accounting policies and other explanatory information (hereinafter referred to as “
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at , 31st March 2025 , its Profit including Other Comprehensive
Income and its Cash flows, and the Statement of Changes in Equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ( ) specified under section
143(10) of the Companies Act, 2013. Our responsibilities t  »r those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial sta  nents of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon

provide a separate opinion on these matters.
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“ANI "~ URE A” TO THE INDEPENDENT AUDITORS’ REPORT ON THE FINANCIAL STATEMENTS OF
IEW LIMITED (Forn Iy known as Abans Jewels Private Limited)

1

(Referred to in Paragraph 1 under the heading of “Report on other legal and regulatory
requirements” of our report of even date)

1)

a)

(A) The Company has maintained proper records showir  full particulars including
quantitative details and situation of Property, Plant and Equipment on the basis of
available information.

(B) The Company has maintained proper records showing full particulars of intangible
assets on the basis of available information.

As explained to us, Property, Plant & Equipment have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable, ng
regard to the size of the Company and nature of its assets. No material discrepancies
were noticed on such physical verification.

According to the information and explanations given to us and the records examined by
us in respect of immovable properties disclosed as Property, Plant & Equipment {{other
than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) in the financial statements are in the name of the
Company.

According to information and explanations given to us and books of accounts and records
examined by us, Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

According to information & explanations and representation given to us by the
management, no proceedings have been initiated or are pending against the Company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
and rules made there under.

As explained to us and on the basis of the records examined by us,in our opinion, physical
verification of the inventories have been conducted at reasonable intervals by the
management and having regard to the size and nature of business of the Company and
nature of its inventory, the coverage and procedures of such verification by the
management is appropriate. As explained to us and on the basis of the records examined
by us, the value of the discrepancies noticed on physical verification by management did
not exceed 10% or more ina,  egate of each class of inventory.

As per the information and explanation given to us and examination of books of accounts
and other records produced before us, in our opinion the Company was not sanctioned
working capital limits in excess of five crore rupees in aggregate, from banks or financial
institutions during the year, hence clause (ii})(b) of the Paragraph 3 is not applicable to the
Company.

With respect to investment made in or any guarantee or security provided or any loans or
advances secure or unsecured, granted during the year by the Company to companies, firms,
Limited Liability Partnerships or any other parties:

a)

As per the information and explanations given to us and books of accounts and records
examined by us, during the year Company has not provided any guarantee or security or
has not g 1ted any advances in the nature of loans to com bility
Partnerships or any other entities except as mentioned belo









11)

12)

13)

14)

15)

16)

17)

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x){b) of the Order is not applicable.

a) Based on the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the year.

b) According to the information and  planations given to us, no report under sub-section
12 of section 143 of the Act has been filed by auditors in Form ADT-4 as prescril | under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the  irand upto the date of this  Hort.

c) As represented to us by the management, there a no whistle blower complaints
received by the Company during the year.

tn our opinion, Company is not a nidhi company. Therefore, the provisions of clause (xii) of
paragraph 3 of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
with related parties are in compliance with sections 177 and 188 of the Act and their details
have been disclosed in the financial statements etc., as required by the applicable accounting
standards.

a) In our opinion, and according to the information and explanations given to us, the Company
has an internal audit system commensurate with the size and nature of its business.

b) We have considered the internal audit reports of the Company issued till date, for the
period under audit.

According to the information and explanations provided by the management, the Company
has not entered into any non-cash transaction with directors or persons connected with the as
referred to in Section 192 of the Act.

a) To the best of our knowledge and as explained, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

b) In our opinion, and according to the information and explanations provided to us and on
the basis of our audit procedures, the Company has not conducted any Non-Banking
Financial or Housing Finance activities during the year as per tI Reserve bank of India
Act 1934,

¢) In our opinion, and according to the information and explanations provided to us, the

Company is not a Core Inn tr 1t Company (CIC) as defined in the regulations made by
the Reser  Bank of India.

d) In our opinion, and accordii  to the information and explanations provided to us, the
Group does not have more than one (1)Core Investment Company (CIC).

In our opinion, and according to the information and explanations provided to us, Company

has not incurred any cash losses in the financial year and in the immediately preceding
financial year.



18)

19)

20)

There has been no resignation of the statutory auditors during the year. Therefore, provisions
of clause (xviii) of Paragraph 3 of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the av t report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, hov  er, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of o1 year from the | ance sheet
date, will get discharged by the Company as and when they fall di

With respect to CSR contribution under section 135 of the Act:

a) According to the information and explanations given to us and on tt bas of our audit
procedures, in respect of other than ongoing projects, there were no unspent amount
that were required to be transferred to a Fund specified in Schedule VIl in compliance
with second proviso to sub-section 5 of section 135 of the Act.

b) According to the information and explanations given to us and on the basis of our audit
procedures, in respect of ongoing projects there were no unspent amount that were
required to be transferred to special account in compliance with provision of sub section
6 of section 135 of the Act.

For Paresh Rakesh & Associates LLP
Chartered Accountants
FRN: 119728W/w100743

Ra......
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Partner
M. no: 102075
UDIN: 25102075BMLZZY6515

- ite: May 14, 2025
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Abans Jewels Limited
Statement of Cash Flow for the year ended March 31, 2025

Notes to statement of cash flows:-

1. Cash flow statement has been prepared under Indirect method as set out in Ind AS 7 as per the Companies (Indian Accounting ¢
2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rule, 2016.

idards) Rule

2. Figures in bracket indicates cash outflow.

3. Changes in liabilities arising from financing activities

I% im 1 ALk,

VpCIIYy valdliive Ul uuliuvwinygs
Proceeds / (repayment) of borrowings
Changes in fair value of debentures

Closing balance of borrowings

— . ~ _r IF im | Al ke
As per our a ‘hed report of even date
For Paresh Rakesh & Associates LLP For and or 2half of the Board of Dire s
Chartered Accountants Abans Jewels Limited
Firm Re ion No.: 119728W/W100743
Rakesh Chaturevdi Deep Tope
Partner Director Director
Membership No : 102075 DIN No. 07889169 DIN No. 07870467

Place : Mumbai
Date : May 14, 2025
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(c)

(d)

(e)

Property, plant and equipment (PP&E)

An item of property, plant and equipment that qualifies for recognition as an asset shall be measured at its cost. Cost comprises of
t  purchase price and any attributable / allc  sle cost of bringing the asset to its working condition for its intended use. Cost also
includes direct cost and other related incidental expenses.

When significant components of property, plant and equipment are required to be replaced at intervals, recognition is made for such
lacement of components as individual assets with specific useful life and depreciation if this components are initially recognized as
arate asset. All other repair and maintenance costs are recognized in the statement of profit and loss as incurred.

An item of Property, Plant and Equipment is derecognized upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset.

Depreciation is provided from the date the assets are ready to be put to use, as per written down value (WDV) method over the
useful life of the assets, as prescribed under Part C of Schedule II of the Companies Act, 2013 mentioned below.

Type of Asset Estimated useful life
Factory Building 30 years

Plant & Machinery 15 years
Furniture and fittings 10 years

Air Conditioner 5 years

Office Equipments 5 years
Computer 3 years

Motor Car 8 years

Motor Cycle 10 years

ins or losses arising on the disposal of property, plant and equipment are determined as the difference between the disposal
proceeds and the carrying amount of the assets and are recognized in the statement of profit and loss within ‘other income” or ‘other

’

pe r ecti .

Inta ble Assets

Intangible assets acquired separately are measured on initial recognition at cost. Cost comprises the acquisition price, development
cost and any attributable / allocable incidental cost of bringing the asset to its working condition for its intended use.

Intangible assets acquired in a business combination that qualify for separate recognition are recognized as intangible assets at their
fair values at the date of acquisition. The useful life of intangible assets are assessed as either finite or indefinite.

All finite-lived intangible assets, are accounted for using the cost model whereby intangible assets are stated at cost less accumulated
rtization and impairment losses, if any. Intangible assets are amortized over the useful life. Residual values and useful lives are
reviewed at each reporting date.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either i1  sidually or at the
cash-generating unit level. The assessment of indefinite life is reviewed annually to  termine whether the indefinite life continues to
be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

When an intangible asset is disposed of, the gain or loss on disposal is determined as the difference between the proceeds and the
carrying amount of the asset, and is recognized in the statement of profit and loss within ‘other income’ or ‘other expenses’
respectively.

Impairment of non-finan ts

At each reporting date, the Company assesses whether there is any indication based on internal /external factors, that an asset may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of
the asset or the recoverable amount of the cash generating unit to which the as belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognized in the
statement of profit and loss. All assets are subsequently reassessed for indications that an impairment loss oreviously recognized may
no longer exist. An impairment loss is reversed if the asset's or cash-gen ur

amount.
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(m)

(n)

/enue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of
the government

1. Sale of goods: Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the goods
have passed to the buyer, usually on delivery of the goods. Revenue from the sale of goods is measured at the fair value of the
consideration received or receivable, net of returns and allowances, trade discounts and volume rebates. Revenue is exclusive of tax
which is colle on behalf of governr it

2. Profit/ (Loss) on derivatives : Profit/ (Loss) on derivatives contracts on account of fair value changes are recognised as either
income or expenses as the case may be in the profit and loss statement.

3. Interest income: Interest income from a financial asset is recognized using effective interest rate method.

4. Other income: Other income is recognized only when it is reasonably certain that the ultimate collection will be made.

wreign currenc  Transaction and trai  ation

a) Monetary items: Transactions in foreign currencies 2 initially recorded at their respective functional currency spot rates at the
date the transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at
functional currency spot rates of exchange at the reporting date. Exchange differences arisi  on settlement or translation of
monetary items are recognized in the statement of profit and loss.

b) Non — Monetary items: Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions.

Exchange differences that arise on settlement of monetary items or on reporting of monetary items at each Balance S date at the
closing spot rate are recognized in the Statement of Profit and Loss in the period in which they arise.

1S€s

Ind AS 116 sets out the principles for the recognition, measurement and disclosure of leases for both lessees and lessors. A lessee
recognizes right-of-use asset representing its right to use the underlying asset and a lease liability representing its obligation to make
e payments.

For short term and low value leases, the Company recognizes the lease payments as an operating expense on a straight line basis
over the lease term.



LY I DI Ve § ZeenZa

(o)

(p)

Income taxes
The income tax expense is the tax payable on the current period's taxable income based on the applicable income tax rate for each
jurisdiction adjusted by changes in Deferred Tax Assets and Liabilities attributable to temporary difference.

The current income tax charge including interest is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period i.e. as per the provisions of the Income Tax Act, 1961, as amended from time to time except in case of
overseas subsidiary companies as applicable in the country of origin. Management periodically evaluates positions taken in tax returns
with ct to situations in which applicable julation is subject to interpretation. It establishes provisions where appropriate on
the basis of amounts expected to be paid to the tax authorities.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities, based on the rates and tax laws enacted or substantively enacted, at the reporting date in the country where the
Companv operates and aenerates taxable income.

Deferred Taxes:

Deferred tax is provided in full on temporary difference arising between the tax bases of the assets and liabilities and their carrying
amounts in standalone financial statements. Deferred tax amounts of income taxes recoverable in future periods in respect of
deductible temporary differences.

[ rred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax liability
is settled.

Deferred Tax Assets are recognized for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilize those temporary differences and losses.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. Deferred tax relating to
items recognized outside profit or loss is recognized outside profit or loss. Deferred tax items are recognized in correlation to the
underlying transaction either in OCI or directly in equity.

Deferred Tax Assets and Liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and
when the deferred tax balances relate to the same taxation authority. Current and Deferred Tax is recognized in the Statement of
Profit and Loss, The carrying amount of Deferred Tax Assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the Deferred Tax Asset to be utilized. Unrecognized

arred Tax Assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Borrowing co

Expenses related to borrowing cost are accounted using effective interest rate. Borrowing costs are interest and other costs (including
exchange differences relating to foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs)
incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset
which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset.
Other borrowing costs are recognised as an expense in the period in which they are incurred. The difference between the discounted
amount mobilised and redemption value of commercial papers is recognised in the statement of profit and loss over the life of the
instrument using the EIR. Borrowing costs includes interest portion on lease liabilities.



































































































